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out openly for rejection by the Lords and an immediate
dissolution. For him the gloves were off. He regarded Lloyd
George's speech as pandering to class hatred of the worst
kind. He described him as a " demagogue and a farceur
who had graduated in abuse." " May I suggest/9 he wrote
to The Times, " that the speech yesterday made by the
Chancellor of the Exchequer opens a new page in political
controversy? In the House of Commons the Chancellor
has been posing as a Minister anxious to meet objections to
the Finance Bill, and as a responsible trustee for the public
welfare and peace. In his speech at Limehouse, Mr. Lloyd
George has taken off the mask and has preached openly a
war of the classes, the satiation of greed, and the excitement
of all the passions which make possible the momentary
triumph of the unscrupulous demagogue. . . . The shallow
pretence of discussing finance is given up. The result appears
inevitable that, before such a policy can prevail, it must be
endorsed by the people, and the sooner that opportunity is
given the better for the nation. All necessity for discussing
constitutional precedents is now at an end, when a Minister
of the Crown responsible for the finance of the country
proclaims that he is about to legislate, not for a Budget, but
for a revolution."
The Lords rejected the Budget in toto ; nor did they temper
the edge of their veto. Lord Milner's " Let us reject the
Budget and damn the consequences" roused a howl of
democratic indignation. And so His Majesty was left with
no supply for the year. An immediate dissolution followed,
which could not in any event be delayed for long, and might
have been fought with very different results to the nation
and to the parties. The Liberals, by accident or design, had
been given exactly the battle-ground that they would have
chosen for themselves. Ireland was forgotten ; the un-
popularity and shortcomings of four years were forgiven.
The Liberals could no longer appeal to the people on the
grounds of lofty ideals and constructive reform, but they
could say, " The Lords have thrown out the people's Budget,
because their interests as landowners were assailed.3* Lloyd
George's words rang round the country. " Without you we